Office of Policy and Management Energy Unit
November 4, 2010

Weekly Energy Report
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Distillate stocks fell by 3.6 million barrels this week, more than three times the anticipated decline of
1.0 million and over 10 times the 5-year average decline of 0.3 million. Stocks are 1.5% below last

P year and are the 2" highest ever for this date, 19.2% above the five-year average.
o
Futures prices and spot prices have been following crude. They rose by over 8 cents this week after
o]0} falling by more than 6 cents over the previous 3 weeks. Futures prices seftled at $2.376/gal, 19.3
C cents (8.9%) above last year but $1.819 (43.4%) below 2008's peak. Spot prices were at
_': $2.307/gal, 28.0 cents (13.8%) above last year but $1.773 (43.5%) below the 2008 peak. Retail
fqo] prices are now at $2.929/gal, 19.3 cents (8.9%) above a year ago but $1.838 (38.6%) below their
Q 2008 peak. The highest price in this week's survey was $3.499 and the lowest was $2.590.
T According to census data, 49.1% of dwelling units in Connecticut heat with oil.
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RETAIL HEATING OIL PRICES
260 DOWN SLIGHTLY AFTER
NINE WEEK'S OF PRICE INCREASES
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

2-Nov-09 2.775 3.099 2500 2670 2999 2449 2736  2.899 2.479

18-Oct-10 3.052 3499  2.640 2930 3.199 2.649 2911 3.070 2.720
25-Oct-10 3.055 3.499  2.640 2935 3.199 2.749 2900 3.000 2.720
1-Nov-10 3.071 3.499 2590 2914 3199 2599 2915 3.060 2.720

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

2-Nov-09 2.723 2.799 2599 2719 2799 2.600 2.649 2749 2.499

18-Oct-10 2.931 2999  2.799 2956 3.149 2810 2.883 2999 2.749
25-Oct-10 2.897 2.999  2.779 2972 3129 2810 2879 2969 2749
1-Nov-10 2.897 2999 2779 2966 3.129 2810 2.878 2969 2749

NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
u weekly survey i ing oil prices i

AVG HIGH LOW Connecticut. These figures reference the most recent results of that

2.Nov-09 2.614 2.890 2.150 survey for the reporting week beginning November 1, 2010. Figures
reflect per gallon prices without discount.

18-Oct-10 2.845 3.040 2.659
25-Oct-10 2.848  3.049  2.629  For more information, see www.ct.gov/OPM > Energy Management >
1-Nov-10 2.848 3.049 2599 Energy Price and Supply Information



http://www.ct.gov/OPM
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